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2026 March 2

Dear whom it may concern

Notice Concerning Changes to the Conditions of the Tender Offer for the Shares of Toyota
Industries Corporation (Securities Code: 6201)

Toyota Fudosan Co., Ltd

Toyota Fudosan Co., Ltd (“Toyota Fudosan”) hereby announces that, in connection with the Tender Offer
(the “Tender Offer”) being conducted for all of the common shares of Toyota Industries Corporation
(“TICQ”), it intends to increase the Tender Offer price, has entered into a tender agreement with a
shareholder of TICO.

Since the announcement of the Tender Offer, Toyota Fudosan has engaged in constructive dialogue with
a number of institutional investors of TICO regarding the Tender Offer. As a result of these discussions,
Toyota Fudosan has determined that securing broader shareholder support is important for the successful
completion of the Tender Offer and has therefore formed an intention to increase the Tender Offer price
from 18,800 Yen to 20,600 Yen, which will constitute its best and final Tender Offer price.

In the course of these discussions, Toyota Fudosan has engaged in discussions with shareholders of TICO
regarding the tender of the shares of TICO held by them in the Tender Offer and has confirmed their
intention to tender their shares in the Tender Offer. In addition to those discussions and arrangements,
Toyota Fudosan has also engaged in discussions with Elliott Advisors (UK) Limited (“Elliott”), whose
affiliated parties are shareholders of TICO, regarding their intention to tender TICO shares in the Tender
Offer. As a result, on March 1, 2026, Toyota Fudosan entered into a tender agreement with Elliott under
which Elliott and its affiliated parties agreed to tender 20,036,150 TICO shares (representing 6.7% of the
outstanding shares) in the Tender Offer, subject to the Tender Offer price being increased to 20,600 Yen
on or before March 9, 2026. Toyota Fudosan intends to increase the Tender Offer price to 20,600 Yen,
subject to its receipt by March 9, 2026 of commitment letters from Sumitomo Mitsui Banking Corporation,
MUFG Bank, Ltd., and Mizuho Bank, Ltd. with respect to the borrowings required to fund the Tender Offer

at the revised price.

In light of these material changes, we have decided to extend the tender offer period until March 16, 2026.
As a result, the tender offer will remain open for a total of 41 business days including to provide
shareholders of TICO with an additional opportunity to decide whether to tender their shares in the Tender
Offer.

Shareholders of TICO are encouraged to carefully review the foregoing information and to consider

tendering their shares in the Tender Offer.
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